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1. Period coverage and frequency of available data
1.1. Do your Q4 data correspond to your annual data? If not, why?
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1.2. Do data cover the calendar year?
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1.2.1.  If not, when does the fiscal year start, at which quarters (Q2/Q3/Q4)?
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1.3. The period requested by the OECD Secretariat is 1980-up to now. If the data sent to the OECD do NOT cover this entire period, do you intend to extend your data backwards in the near future? If so, when and what year will the time series begin? 
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1.4. Are data available for a longer period of time (before 1980)? If so, could you please provide the OECD with the entire historical time series? 
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2. Sources
2.1. Are the data compiled on the basis of information sourced from surveys conducted specifically for the T7II exercise, or extracted/derived from the already compiled Financial Balance Sheets? Please specify for each category of Institutional Investors the main data sources, by using the table below.
	Sectors
	Sources

	Investment funds
	 

	Money market funds
	 

	Non-Money Market Funds (non MMFs)
	 

	Open-end Non MMFs
	 

	Closed-end Non MMFs
	 

	of which Closed-end Real Estate Funds
	 

	Open-end Investment Funds
	 

	Insurance corporations and pension funds
	 

	Insurance Corporations 
	 

	Life insurance corporations
	 

	Non-life insurance corporations
	 

	Pension funds
	 

	
	

	Equity funds
	 

	Bond funds
	 

	Mixed funds
	 

	Real estate funds
	 

	Hedge funds
	 

	Other funds (other than equity, bond, mixed, real estate and hedge funds)
	 


2.2. Are data comparable and consistent with data reported for the corresponding SNA sectors of the Financial Balance Sheets (Table 720, non-consolidated)?
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2.3. What are the main sources used for compiling data on total NON-financial assets, for the various categories of Institutional Investors?
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2.4. Please describe your policy in terms of data revision (time table and numbers of revisions), by referring to each specific quarter if necessary.
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3. Definition and coverage of Institutional Investors
3.1. Please refer to the annex and complete the table by reporting information on the institutional units covered by the SNA sectors and on any deviation of your data from the SNA sectors definitions. In particular, specify whether data cover the activities of resident institutional investors and whether subsidiaries and/or branches of foreign firms operating on the national territory and/or subsidiaries and/or branches of national firms operating on foreign territories are also included.
3.2. Specifically to Investment funds:

3.2.1. What is the criterion used to classify the investment companies: juridical status, investment policy or other (please specify)?
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3.2.2. Which Authority supervises these companies?
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3.3. Specifically to Insurance corporations:
3.3.1. What is the criterion used to classify the insurance corporations: juridical status, investment policy or other (please specify)?
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3.3.2. Which Authority supervises these companies? 
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3.3.3. Do the data that you report for insurance corporations include:

- ONLY direct insurance operations of insurance companies,
- or ALSO operations of companies whose activities consist only of reinsurance?
  
[image: image16]
3.4. Specifically to Autonomous pension funds:
3.4.1. What is the criterion used to classify the autonomous pension funds: juridical status, investment policy or other (please specify)?
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3.4.2. Which Authority supervises these companies? 
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4. Coverage and definition of financial instruments
4.1. Please refer to the annex and complete the table by reporting information on the financial instruments by specifying, when required, any deviations from the SNA definitions. Please refer to the “Guidelines on Institutional Investors’ Assets and Liabilities”.
4.2. What is the coverage/definition of data on total NON-financial assets for the various categories of Institutional Investors?
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5. Method of valuation of 
stocks of financial assets
5.1. Please specify the method of valuation for each Institutional Investors’ financial assets and liabilities which differs from the specific general recording rules set by the SNA 2008, as reported in the table below:
	SNA 2008 rules on the valuation of financial assets & liabilities 

	Instrument
	General recording 
	Exceptions on the general recording 

	Currency and deposits - F2
	Nominal*
	 

	Debt securities - F3
	Market
	For some purposes, nominal value (or face value) is preferred and applied, e.g. in the case of defining general government debt (however not relevant for the T7II exercise).

	Loans - F4
	Nominal
	 

	Equity and investment fund shares/units - F5
	Market
	Some forms of equity are not traded on the stock market, as a consequence of which alternative methods, such as own funds at book value are applied. More information can be found in para. 13.71 of the SNA 2008.

	Insurance pension and standardised guarantees - F6
	Net present value of (expected) future claims or entitlements
	 

	Financial derivatives - F7
	Market
	If market value data are unavailable, other fair value methods, such as option models or present values, may be used.

	Other accounts receivable/payable - F8
	Nominal
	 

	* Nominal value refers to the amount the debtor owes to the creditor, which comprises the outstanding principal amount including any accrued interest. 
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6. Double-counting issues

Three types of double counting issues may occur in the reported data. Each type is briefly described below.

6.1. Deconsolidation of sub sectors   
Because the data in the Institutional Investors database contain more detail than in some financial accounts, we assume that the data you report are derived by deconsolidating the aggregate data.
6.1.1. If your reported figures are derived from aggregate data, could you inform us on the methods used to deconsolidate the aggregate figures? In addition, could you please tell us which adjustments, if any, are made to avoid double counting?
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6.1.2. If your reported data are not derived from the deconsolidation of aggregate data, could you please identify the source or methods used to generate the sectoral detail in the Institutional Investors questionnaire? 
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6.2. Assets managed by one institutional investor category on behalf of another 

A second potential source of double counting concerns assets managed by one institutional investor category on behalf of another. Pension fund assets are often entrusted to asset managers (e.g. insurance companies or collective investment schemes). The potential arises for assets managed on behalf of pension entities to be reported both as assets of the pension fund and as assets of the managing entity. 
6.2.1. Could you please inform us on the particular methods you use to avoid this problem?
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6.3. Cross border   
The potential for double counting also arises in the context of institutions providing financial services on a cross-border basis. Note that there might not be a problem of double counting for any given reporting country. However, to the extent that some countries report data on the basis of "all domestically supervised" entities while others report on the basis of "all domestically resident" entities, there could still be double counting in the aggregate data. 
6.3.1. Could you please confirm the reporting methods used for domestic service providers with foreign parents?
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7. Dissemination 

7.1. Please indicate the URL (if any) of the main website or the exact name of national publications used to disseminate your data.
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ANNEX

INFORMATION REGARDING SECTORS 
Precise definitions are given for each sector in the document “Guidelines on Institutional Investors’ Assets and Liabilities”.

For each item below, you are requested 

- to specify when the definition of your data deviates from the OECD definitions  (reply by YES or NO in the second column)

- if YES, to list the types of institutional units included and their characteristics and give the exact definition of sector
- if NO, to add any relevant comment, if needed
	Sectors
	Deviation from the definitions reported in the OECD Guidelines? (Y/N)

	
	

	
	Y or N
	Y: List the types of institutional units included and their characteristics and give the exact definition of sector 

N: Add any relevant comment, if needed

	
	
	

	Investment funds
	 
	 

	Money market funds
	 
	 

	Non-Money Market Funds (non MMFs)
	 
	 

	Open-end Non MMFs
	 
	 

	Closed-end Non MMFs
	 
	 

	of which Closed-end Real Estate Funds
	 
	 

	Open-end Investment Funds
	 
	 

	Insurance corporations and pension funds
	 
	 

	Insurance Corporations 
	 
	 

	Life insurance corporations
	 
	 

	Non-life insurance corporations
	 
	 

	Pension funds
	 
	 

	
	
	

	Equity funds
	 
	 

	Bond funds
	 
	 

	Mixed funds
	 
	 

	Real estate funds
	 
	 

	Hedge funds
	 
	 

	Other funds (other than equity, bond, mixed, real estate and hedge funds)
	 
	 


INFORMATION REGARDIG FINANCIAL INSTRUMENTS 

Precise definitions are given for each financial instrument in the document “Guidelines on Institutional Investors’ Assets and Liabilities”.

For each item below, you are requested 

- to specify when the definition of your data deviates from the OECD definitions  (reply by YES or NO in the second column)

- if YES, to list the types of financial assets/liabilities included and their characteristics and give the exact definition of the instruments
- if NO, to add any relevant comment, if needed
	Financial instruments
	Deviation from the definitions reported in the OECD Guidelines? (Y/N)

	
	

	
	Y or N
	Y: List the types of financial assets/liabilities included and their characteristics and give the exact definition of the instruments 

N: Add any relevant comment, if needed

	
	
	

	Currency and deposits (F2)
	
	 

	Debt securities (F3)
	
	 

	Debt securities, short-term (F3.S)
	
	 

	Debt securities, long-term (F3.L)
	
	 

	Loans (F4)
	
	 

	Loans, short-term (F4.S)
	
	 

	Loans, long-term (F4.L)
	
	 

	Equity and investment fund shares (F5)
	
	 

	Equity (F51)
	
	 

	Investment fund shares or units (F52)
	
	 

	Money market fund shares or units (F521)
	
	 

	Non MMF investment fund shares or units (F522)
	
	 

	Insurance, pension and standardized guarantee schemes (F6)
	
	 

	Financial derivatives and employee stock options (F7)
	
	 

	Other accounts receivable (F8)
	
	 

	FINANCIAL NET WORTH (BF90)
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